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.B; .CEFGFEHI BI ;JKLI>

1MFJLBCE G>NIOCPH>QIFPC AMC RI CRHCPBC FLHEC IL ?FEBF BCLL> GIRH> GCE JP> L>EKMCQQ> BI O #7@

0>SI T>U JP GCEAFERF BCVIPIHF BCRHIP>HF >L EJLL>KKIF BCKLI >CEFOF?ILI7 >NCPHC LF RAFGF BI

AFLLCK>EC BIVVCECPHI >ECC BCLLW>CEFGFEHF

.GEFP JPW>EC> RGCAIVIA> PCLLW>CEFGFEHF >BI?IH> >LL> RFRH> BCKLI >CEFOF?ILI7 GCE LWIO?>EAF C

LF R?>EAF BI G>RRCKKCEI7 IL A>EIAF C LF RA>EIAF BCLLC OCEAI C BCLL> GFRH>7 IL

EIVFEPIOCPHF BCI AFO?JRHI?ILI7 IL G>EAMCKKIF C L> O>PJHCPQIFPC$

'+% X'FECIPK +?YCAHR %>O>KCZ 'CPFOCPF GCE IL [J>LC JP >CEFOF?ILC RJ?IRAC JP B>PPF

A>JR>HF B> JP FKKCHHF XR>RRF7 KMI>I>7 GL>RHIA>7 CAA$Z GECRCPHC RJLLW>EC> BI

OFNIOCPHF GCE A>HHINF RH>HF BI GJLIQI> F O>PJHCPQIFPC BCLL> OCBCRIO>$

0\/ 0FEEC BI AFPHEFLLF

.54 X.IJHI NIRINI LJOIPFRIZ ]J>LRI>RI LJAC RGCAIVIA>OCPHC >BI?IH> [J>LC >IJHF >LL>

P>NIK>QIFPC >CEC>$

/:)\.^ 10/(; JPW>EC> BI BIOCPRIFPI BCVIPIHC AMC AFOGECPBC L> GIRH> C L> RHFGT>U7 RC GECRCPHC7

EC>LIQQ>H> >LLF RAFGF BI EIBJEEC IL EIRAMIF BI B>PPI >KLI >CEFOF?ILI IP A>RF BI JRAIH> BI

GIRH> CB > GEFHCQIFPC BCKLI >CEFOF?ILI AMC L> RFENFL>PF IP BCAFLLF F IP >HHCEE>KKIF$

/&1. JPW>EC> RIOOCHEIA> EIRGCHHF >L GEFLJPK>OCPHF BCLLW>RRC GIRH> C >BI>ACPHC >LL> VIPC

BCLL> RHEIRAI> BI RIAJECQQ> X/:)\.^ 10/(;Z7 BCRHIP>H> GEIO>EI>OCPHC > EIBJEEC IL

EIRAMIF BI B>PPI >KLI >CEFOF?ILI AMC BFNCRRCEF >HHCEE>EC HEFGGF AFEHI F JRAIEC FLHEC

L> VIPC GIRH> IP BCAFLLF F IP >HHCEE>KKIF
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4C >HHINIH_ BI RV>LAIF CE?>7 BIRCE?F RFPF VIP>LIQQ>HC > O>PHCPCEC GJLIHC HJHHC LC >ECC >CEFGFEHJ>LI CB IP

G>EHIAFL>EC [JCLLC >BI>ACPHI LC IPVE>RHEJHHJEC BI NFLF7 LC E>BIF>RRIRHCPQC C KLI >IJHI NIRINI LJOIPFRI XLJAI BI

>NNIAIP>OCPHF7 ;.;(7 RIKPR7 CAA$Z FLHEC >B CNIH>EC AMC L> AECRACPHC GECRCPQ> BI NCKCH>QIFPC CE?FR> GFRR>

A>JR>EC IL NCEIVIA>ERI BI IPACPBI$

( L>NFEI BI RV>LAIF BCNFPF >NNCPIEC IP OFBF B> CNIH>EC AMC AFLGI BI NCPHF F KCHHI BW>EI> KCPCE>HI B>KLI

>CEFOF?ILI BJE>PHC LC FGCE>QIFPI BI EJLL>KKIF7 BCAFLLF C >HHCEE>KKIF7 RGFRHIPF RJLLC >ECC G>NIOCPH>HC7

RMFJLBCE7 GIRH>7 H>SIT>U C >GEFP IL O>HCEI>LC H>KLI>HF$ ( OCQQI OCAA>PIAI JHILIQQ>HI GCE LC >HHINIH_ BI RV>LAIF

CE?> BCNFPF CRRCEC BFH>HI BI FGGFEHJPI RIRHCOI >HHI >B CNIH>EC AMC O>HCEI>LI RFLIBI GFRR>PF CRRCEC

GEFICHH>HI IP LFPH>P>PQ> >PB>PBF >B IPHCECRR>EC LC IPVE>RHEJHHJEC BI NFLF AEC>PBF AFPRCKJCPHCOCPHC '+%$

(PFLHEC7 GCE LIOIH>EC IL EIAMI>OF BI NFL>HILI RJLLC RJGCEVIAI IPHCECRR>HC B>LLF RV>LAIF7 LWCE?> BCNC O>PHCPCEC

JPW>LHCQQ> FHHIO>LC BI AO ,@7`` CNIH>PBF >QIFPI BI OFNIOCPHF BCLL> HCEE> AMC GFRR>PF A>JR>EC

>VVIFE>OCPHF BI L>ENC CB IPRCHHI$

(L GCERFP>LC BCLLW>GG>LH>HFEC7 IOGICK>HF PCLLWJHILIQQF BCI O>AAMIP>EI7 BFNE_ CRRCEC >BCKJ>H>OCPHC

>BBCRHE>HF >B FGCE>EC RJKLI 1A>LI >CEFGFEHJ>LI X>A[JIRIQIFPC BCI GCEOCRRI7 BCLLC >?ILIH>QIFPI >LL> KJIB> RJLLC

>ECC BI OFNIOCPHF7 BCI AFERI BI 1CAJEIHU7 C [J>PHW>LHEF PCACRR>EIFZ$

0JHHI I NCIAFLI BCNFPF CRRCEC IP AFPBIQIFPI RFBBIRV>ACPHI C BCNFPF EIRGFPBCEC >KLI RH>PB>EB BI RIAJECQQ>$

0JHHI I NCIAFLI AMC FGCE>PF >LLWIPHCEPF BCL RCBIOC >CEFGFEHJ>LC X>EC> >IEaRIBCZ BCNFPF CRRCEC C[JIG>KKI>HI

AFP I BIRGFRIHINI BI RCKP>L>QIFPC X?>PBICECaEFHFV>EFZ GECNIRHI B>L /CKFL>OCPHF GCE L> -FRHEJQIFPC C

LW&RCEAIQIF BCKLI .CEFGFEHI7 E>BIFHE>ROIHHCPHI OJPIHC BI AJVVIC"OIAEFVFPF C EFOGI VI>OO>$

4W.GG>LH>HFEC7 IPFLHEC7 BCNC7 BI GEFGEI> IPIQI>HIN>7 >BFHH>EC FKPI GEFNNCBIOCPHF CB JR>EC FKPI BILIKCPQ> GCE

CNIH>EC B>PPI BI [J>LRI>RI KCPCEC > GCERFPC C AFRC$ )CLLWCNCPHJ>LIH_ AMC BJE>PHC LF RNFLKIOCPHF BCL

RCENIQIF RI>PF GEFAJE>HI B>PPI > IOGI>PHI C"F IPVE>RHEJHHJEC X>IJHI NIRINI LJOIPFRI7 H>?CLLC LJOIPFRC NCEHIA>LI7

>GG>E>HI J?IA>HI PCLLC >ECC BI O>PFNE>7 CAAZ PC BCNC B>EC IOOCBI>H> AFOJPIA>QIFPC >LL> R[J>BE> BI

.KI?ILIH_ BI .CEFGFEHI BI ;JKLI> FNNCEF >I ;;$22$

(PBIGCPBCPHCOCPHC B>LL> HIGFLFKI> BI >EC> BI IPHCENCPHF7 BFNE>PPF AFOJP[JC CRRCEC FRRCEN>HC LC

;EFACBJEC +GCE>HINC XPCL HCRHF NIKCPHC C ECNIRIFP>HF PCL AFERF BCL RCENIQIFZ b8FB>LIH_ BW>AACRRF

>LLW>CEFGFEHF CB >LLC RJC >ECC FGCE>HINC7 IPALJRF LW>AACRRF BI NCIAFLIc7

b1V>LAIF CE?> IP >ECC FGCE>HINCc7 b;EFHCQIFPC BCLLC GIRHC BJE>PHC LC GEFACBJEC BI EIBFHH> NIRI?ILIH_c7 b;I>PF

GCE L> EIBJQIFPC BCL EIRAMIF B> IOG>HHF AFP NFL>HILI7 >PIO>LI RCLN>HIAI C A>PI E>PB>KIc BCL 8>PJ>LC

BW.CEFGFEHFd b(OGI>PHI .54c$

4> BFH>QIFPC EIAMICRH> GCE CRCKJIEC IL RCENIQIF BI RV>LAIF CE?> BCNC AFOGECPBCEC AFOC OIPIOFe

!� P$ , HE>HHFEI B> <`a!`` 2;7 AFP L>EKMCQQ> BI H>KLIF B> AO !@`a,,` XBI AJI P$ ! RCOGEC GECRCPHC PCL

RCBIOC >CEFGFEHJ>LC GCE FKPI CNCPICPQ>Zd

!� P$ ! RFVVI>HFEC >RGIE>HFECd
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!� P$ ! IEEFE>HFEC GCE FGCE>QIFPI BI BIRCE?F AMIOIAFd

!� P$ , BCACRGJKLI>HFEId

FLHEC > HJHHI KLI >HHECQQI PCACRR>EI GCE KLI IPHCENCPHI BI EIVIPIHJE> O>PJ>LC$

96� ,#(&"#(: 0$*!-(&; *( "+",1/($)" " &"0%(+&(,!

1I CR>OIP>PF BI RCKJIHF KLI IPHCENCPHI GECNIRHI PCL RCENIQIF IP FKKCHHF

9656� +2!-,($ "#'!

)CLLC >ECC > NCEBC BCL RCBIOC >CEFGFEHJ>LC AECRAFPF CE?C AMC RI BIVVCECPQI>PF IP ?>RC >L AIALF BI NIH>d >LLC

A>E>HHCEIRHIAMC CO?EIFP>LId >LLW>RGCHHF7 IP HCEOIPI BI BIOCPRIFPI BCLLC VFKLIC BI AJI RFPF VFEPIHCd

>LLW>PB>OCPHF AMC RCKJFPF7 GCEH>PHF L> AECRAIH> BI [JCRH> NCKCH>QIFPC >RRJOC JP> BIRFOFKCPCIH_ GCE L>

[J>LC f PCACRR>EIF JP OFPIHFE>KKIF VIP>LIQQ>HF >LL> GI>PIVIA>QIFPC BCKLI IPHCENCPHI EIAMICRHI AMC BFNE>PPF

K>E>PHIEC JPW>LHCQQ> BCLL> NCKCH>QIFPC IPVCEIFEC > AO ,@ C AMC AFOJP[JC <=< >=?@A<<= BCCB@B DE<=@E >E

<6 F <BG H=@C= >BGG4A<<=$

;CEH>PHF L> ECL>HIN> NFAC BCL RCENIQIF AFPRIRHC IPe b0>KLIF BCL H>GGCHF CE?FRF AFP >LHCQQ> VIP>LC BCL O>PHF

CE?FRF ECRIBJF AFPHCPJHF IP AO ,` a ,@7 ROIPJQQ>OCPHF BI BIOCPRIFPC O>RRIO> BI AO ! C EIL>RAIF IP RIHF

BCL O>HCEI>LC BI EIRJLH> FOFKCPC>OCPHC BIRHEI?JIHFc$

0>LI FGCE>QIFPI BI RV>LAIF CE?>7 RC CVVCHHJ>HC BJE>PHC LC >HHINIH_ BI NFLF LJPKF L> BIECHHEIAC BCLL> GIRH> C BCLLC

RHEIRAC BI RIAJECQQ>7 EIAMICBFPF AFRH>PHC >HHCPQIFPC B> G>EHC BCKLI FGCE>HFEI X0\/ C BIHH> >BBCHH> >LLF

RV>LAIFZ C AFPHIPJF IOGCKPF BCLLC AFOJPIA>QIFPI E>BIF7 GCEH>PHF RI AFPNICPC BI RJBBINIBCEC LW>EC>

>CEFGFEHJ>LC IP ECL>QIFPC >LL> O>KKIFEC IPAIBCPQ> BCLLW>HHINIH_ RJLLC FGCE>QIFPI BI NFLF$

4C >ECC IPHCECRR>HC B>LL> NFAC RFGE>AIH>H>7 RFLF >I VIPI BCLL> 1>VCHU7 RFPFe LW>EC> EFRR>7 LW>EC> >E>PAIF7 LW>EC>

KI>LL> C LW>EC> NCEBC XECAIPQIFPC CRALJR> GCE L> [J>LC f GECNIRHF JP BINCERF HE>HH>OCPHFZ C RFPF EIGFEH>HC

PCLL> GL>PIOCHEI> >LLCK>H> >L GECRCPHC BIRAIGLIP>ECe

>$� ./&. /+11.

*BIE<EJE=<Be 0>LC >EC> AFOGECPBC7 GCE L> GIRH> !6"6!7 JP> RHEIRAI> BI O 6`` BI L>EKMCQQ> CRHCR>

RIOOCHEIA>OCPHC EIRGCHHF >LLW>RRC C LJPK> O 6$!Dgd GCE L> GIRH> `@",6 JP> RHEIRAI> BI O !@` BI

L>EKMCQQ> CRHCR> RIOOCHEIA>OCPHC EIRGCHHF >LLW>RRC C LJPK> O !h!D$ 1FPF IPALJRC IP [JCRHW>EC> LC >ECC

>BI?IHC > /&1.$ .LHCQQ> O>RRIO> AFPRCPHIH> BCLLWCE?> ,` AO$ (P H>LC QFP> RFPF RH>HI GECNIRHI <6 F

E<KB@?B<KE G4A<<= C AFOJP[JC JP IPHCENCPHF FKPI [J>LNFLH> LW>LHCQQ> BCLLWCE?> RJGCEI LW>LHCQQ> O>RRIO>

AFPRCPHIH>$

1>E_ AJE> BCLLW.GG>LH>HFEC AJE>EC LF RVL>AIF BCLLWCE?> > O>PF IP AFEEIRGFPBCPQ> BCLLC >GG>ECAAMI>HJEC

CLCHHEIAMC7 BCLLC H>?CLLC BI RCKP>L>QIFPC C BCLLWIOGI>PHF ILLJOIP>QIFPC GIRH> IP OFBF B> AFPRCPHIEC L>

AFOGLCH> NIRI?ILIH_ BCLLC >GG>ECAAMI>HJEC C BCLLC H>?CLLC BI RCKP>L>QIFPC$

0=>AGEKLe IP [JCRHW>EC>7 LC FGCE>QIFPI BCNFPF CRRCEC RNFLHC > G>EHIEC B> CPHE>O?I I ?FEBI BCLL> GIRH>

CB CRHCPBCPBFRI AFPHCOGFE>PC>OCPHC RCAFPBF V>RAC G>E>LLCLC >LLW>RRC GIRH>$ 0>LC L>NFE>QIFPC NCEE_

RNFLH> AFOC GEIOF IPHCENCPHF RJ?IHF BFGF LW>KKIJBIA>QIFPC$
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%@=HB>M@Be ;EIO> BI IPIQI>EC LW>HHINIH_ BCNC CRRCEC >AACEH>HF AMC RI> RH>HF COCRRF >GGFRIHF )+0.8

AMC BCVIPIRA> IL GCEIFBF C L> BJE>H> BCI L>NFEI$ 0JHHI I OFNIOCPHI BCNFPF >NNCPIEC IP AFPHIPJF AFPH>HHF

E>BIF AFP L> HFEEC BI AFPHEFLLF$

?$� ./&. ./.)-(+

*BIE<EJE=<BN >EC> BI BIOCPRIFPI BCVIPIHC AMC RI CRHCPBC PCLLWIPHFEPF BCLLC >PHCPPC BI JP IOGI>PHF BI

>NNIAIP>OCPHF RHEJOCPH>LC BI GECAIRIFPC7 >LLWIPHCEPF BCLL> [J>LC L> GECRCPQ> BI NCIAFLI F >CEFOF?ILI

BCHCEOIP> JP BIRHJE?F H>LC B> GECKIJBIA>EC LW>HHCPBI?ILIH_ BCI RCKP>LI BI E>BIFKJIB>$ .LHCQQ> O>RRIO>

AFPRCPHIH> BCLLWCE?> ,` AO$ .P>LFK>OCPHC >LLW>EC> EFRR> >PAMC IP H>LC QFP> RFPF RH>HI GECNIRHI <6 F

E<KB@?B<KE G4A<<= C AFOJP[JC JP IPHCENCPHF FKPI [J>LNFLH> LW>LHCQQ> BCLLWCE?> RJGCEI LW>LHCQQ> O>RRIO>

AFPRCPHIH>$

0=>AGEKLN IP [JCRHW>EC> LC FGCE>QIFPI BI RV>LAIF BCNFPF CRRCEC RNFLHC AFP L> O>RRIO> A>JHCL> C AFP

LWJHILIQQF BI OCQQI O>PJ>LI PCLLC IOOCBI>HC NIAIP>PQC BCKLI >GG>E>HI C BFGF JP AFFEBIP>OCPHF AFP I

;;$22$

%@=HB>M@BN ;EIO> BI IPIQI>EC LW>HHINIH_ BCNC CRRCEC AFPAFEB>HF AFP LW.CEFP>JHIA> 8ILIH>EC >GGFRIHF

)+0.8 AMC BCVIPIRA> IL GCEIFBF BI IPIQIF C VIPC BCI L>NFEI FNNCEF L> PFP BIRGFPI?ILIH_ BCLLWIOGI>PHF BI

>NNIAIP>OCPHF RHEJOCPH>LC$

A$� ./&. 3(.44.

*BIE<EJE=<BN f LW>EC> BCVIPIH> B> JP> RCEIC BI RHEIRAC BCLL> L>EKMCQQ> BI AIEA> O ,D7 >BI>ACPHI >LLC NIC BI

EJLL>KKIF CB CRHCRC RIOOCHEIA>OCPHC EIRGCHHF >KLI >RRI BCLLC NIC BI EJLL>KKIF$ 0>LI >ECC RI E>AAFEB>PF

>LLW>EC> EFRR> RFGE> BCVIPIH>$ .LHCQQ> O>RRIO> AFPRCPHIH> BCLLWCE?> ,` AO$ .P>LFK>OCPHC >LLW>EC> EFRR>

>PAMC IP H>LC QFP> RFPF RH>HI GECNIRHI <6 F E<KB@?B<KE G4A<<= C AFOJP[JC JP IPHCENCPHF FKPI [J>LNFLH>

LW>LHCQQ> BCLLWCE?> RJGCEI LW>LHCQQ> O>RRIO> AFPRCPHIH>$

0=>AGEKLN (P [JCRHW>EC> LC FGCE>QIFPI BCNFPF CRRCEC CVVCHHJ>HC RJ?IHF BFGF LW>EC> EFRR>$

%@=HB>M@BN 0JHHI I OFNIOCPHI BCNFPF >NNCPIEC IP AFPHIPJF AFPH>HHF E>BIF AFP L> HFEEC BI AFPHEFLLF C LC

>HHINIH_ GFRRFPF RNFLKCERI GECNI> COIRRIFPC BI FGGFEHJPF )+0.8 C"F GJ??LIA>QIFPI .(;$

B$� ./&. 5&/%&

*BIE<EJE=<BN -FOGECPBC HJHHC LC >LHEC >ECC >LLWIPHCEPF BCLLW>IE RIBC BI AFOGCHCPQ> BI .B; IPALJR> L>

ECAIPQIFPC >CEFGFEHJ>LC$ .LHCQQ> O>RRIO> AFPRCPHIH> BCLLWCE?> ,` AO$ .P>LFK>OCPHC >LLW>EC> EFRR>

>PAMC IP H>LC QFP> RFPF RH>HI GECNIRHI <6 F E<KB@?B<KE G4A<<= C AFOJP[JC JP IPHCENCPHF FKPI [J>LNFLH>

LW>LHCQQ> BCLLWCE?> RJGCEI LW>LHCQQ> O>RRIO> AFPRCPHIH>$

0=>AGEKL N LC FGCE>QIFPI BI RV>LAIF GFRRFPF >NNCPIEC > BIRAECQIFPC BI .B;$

%@=HB>M@BN f EIAMICRH> LW>JHFEIQQ>QIFPC BCLL> HFEEC BI AFPHEFLLF RFLF GCE IOGCKPF BCLLC >ECC BI

O>PFNE>$
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*BIE<EJE=<BN -FOGECPBC HJHHC LC >ECC >LLWIPHCEPF BCLLW>IE RIBC PFP BI AFOGCHCPQ> BI .B; C GCEH>PHF

PFP IPALJRC PCL RCENIQIF BI RV>LAIF$

4C RJGCEVIAI BCLLC >ECC BI >HHINIH_7 AFOC RFGE> BCRAEIHHC7 RFPF AFRi [J>PHIVIA>HCe

!� ./&. /+11. Oj k g@h$hhg XBI AJI <#$`,< Oj BI ./&. ./.)-(+Z

!� ./&. 3(.44. Oj k !<<$@D#

!� ./&. 5&/%& Oj k D@#$`@D

;CE JP HFH>LC BI M> k 5OO:5O76

9676� *(+"#'$ ,3(0(,$ !#"" %!.(0")&!&"

l >LHECRi GECNIRH> LW>HHINIH_ BI BIRCE?F AMIOIAF IP PJOCEF BI 9 K@AKKADB<KEPA<<= BCLLC V>RAC BCLL> L>EKMCQQ>

BI O ,7`` >I ?FEBI BCLLC IPVE>RHEJHHJEC BI NFLF X>EC> EFRR>Z7 BI CE?C IPVCRH>PHI PCI KIJPHI HE> O>PJV>HHI

IBE>JLIAI C G>NIOCPH>QIFPI AMC KCPCE>LOCPHC RI VFEO>PF RJI O>EKIPI BCLL> GIRH> BI NFLF7 BCLLC NIC BI

EJLL>KKIF X>EC> EFRR>7 KI>LL> C NCEBCZ PFPAMm PCLLC VCRRJE>QIFPI BCLL> G>NIOCPH>QIFPC BCL GI>QQ>LC BI RFRH>

>>"OO C BCLLC HCRH>HC IP ALR$

(PFLHEC BFNE_ CRRCEC RFHHFGFRH> >L HE>HH>OCPHF BI BIRCE?F AMIOIAF LC >ECC GEFRGIAICPHI L> ECAIPQIFPC CB IL

RCPHICEF BI >NNIAIP>OCPHF BCLL> GIRH> 6! XIPBIA>HC IP GL>PIOCHEI> AFP AFLFEC NCEBC RVJO>HFZ$

;CE CVVCHHJ>EC H>LC RCENIQIF7 LW>GG>LH>HFEC V>E_ JRF BI BIRCE?>PHI7 ECKIRHE>HI GECRRF IL 8IPIRHCEF BCLL> 1>LJHC7

C GECNCPHIN>OCPHC >JHFEIQQ>HI B>LL> 1H>QIFPC .GG>LH>PHCd I VL>AFPI R>E>PPF ECKFL>EOCPHC RO>LHIHI RCAFPBF

L> LCKIRL>QIFPC NIKCPHC IP O>HCEI>$

(L HE>HH>OCPHF PFP BFNE_ CRRCEC CRCKJIHF AFP RV>NFECNFLI AFPBIQIFPI >HOFRVCEIAMC [J>LI GECRCPQ> BI NCPHF$

%IV>HHI [J>LFE> IL NCPHF RI LCN>RRC BJE>PHC LWCRCAJQIFPC BCL BIRCE?F7 [JCRHWJLHIOF BFNE_ CRRCEC

IOOCBI>H>OCPHC RFRGCRF C EIGCHJHF IP >LHE> B>H> RCPQ> AMC LW.GG>LH>HFEC GFRR> GECHCPBCEC JLHCEIFEC

AFOGCPRI$ 4W>GG>LH>HFEC BFNE_ >LHECRi VFEPIEC IL GCERFP>LC IPA>EIA>HF BI HJHHI IBIRGFRIHINI PCACRR>EI >

K>E>PHIEC L> GEFGEI> IPAFLJOIH_$

(PVIPC LWCVVIA>AI> BCL HE>HH>OCPHF NCEE_ N>LJH>H> B>LL> 1H>QIFPC .GG>LH>PHC C [J>LFE> LWIPHCENCPHF EIRJLH>RRC

PFP CVVIA>AC7 LW>GG>LH>HFEC BFNE_ EIGCHCELF RCPQ> >LAJP FPCEC >KKIJPHINF$

9696� +2!-,($ "P$ *(+"#'$ ,3(0(,$ #",()/($)" *$8!)!-"

1FPF >LHECRi GECNIRHI LF RV>LAIF C"F BIRCE?F AMIOIAF LJPKF LC >ECC GEFRGIAICPHI L> ECAIPQIFPC BFK>P>LC XPCL

A>RF BCLLF RV>LAIF <6 F K@AKKADB<KEPA<<=7 PCL A>RF BI BIRCE?F <6 >E 9 K@AKKADB<KEPA<<=Z BCLLC CRRCPQC

>E?FECC7 ACRGJKLI7 RICGI7 CAA$ GECRCPHI PCLLC V>RAC CE?FRC >HHFEPF >LL> ECAIPQIFPC BFK>P>LC X>EC> NCEBCZ7

>LLWIPHCEPF BCL RCBIOC >CEFGFEHJ>LC >L VIPC BI GECNCPIEC IPACPBI C ECPBCEC NIRI?ILC LF RH>HF BI IPHCKEIH_ BCLL>

ECAIPQIFPC BJE>PHC LC IRGCQIFPI BI R>VCHU"RCAJEIHU$ %JE>PHC H>LI >HHINIH_7 IP G>EHIAFL>EC PCLL> EIOFQIFPC BI

CE?C E>OGIA>PHI7 ?IRFKP> GECRH>EC >HHCPQIFPC > PFP B>PPCKKI>EC LWIOGI>PHF >PHIPHEJRIFPC IPRH>LL>HF RJLL>

ECAIPQIFPC >CEFGFEHJ>LC$

4C >ECC B> HE>HH>EC BFNE>PPF CRHCPBCERI >PAMC >LLWCRHCEPF PCLLC IOOCBI>HC NIAIP>PQC BCLL> ECAIPQIFPC C BCI

A>PACLLI BI JRAIH> BCI OCQQI BI RFAAFERF$

;CE CRIKCPQC BI GECNCPQIFPC IPACPBI PFPAMm BI RCAJEIHU BFNE>PPF CRRCEC EIOFRRI >PAMC CNCPHJ>LI ACRGJKLI7

RICGI7 >L?CEI7 CAA$ PCLL> G>EHC CRHCEP> BCLL> ECAIPQIFPC$
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l IPVIPC GECNIRH> L> GFH>HJE> BI BIE>B>OCPHF F BI AFPHCPIOCPHF BCKLI >L?CEI BI JLINF XP$ #gZ CB >LHEC

HIGFLFKIC BI >L?CEI XP$ ,,Z J?IA>HI PCLLW PCLLW>EC> GEFRGIAICPHC L> ECAIPQIFPC CB IL RCPHICEF BI >NNIAIP>OCPHF

BCLL> GIRH> 6! XIPBIA>HC IP GL>PIOCHEI> AFP AFLFEC NCEBC RVJO>HFZ$ (PFLHEC RI BFNE_ GECNCBCEC >LL>

A>GIHFQQ>HJE> BI AIEA> ,` >L?CEI GECRCPHI PCLLW>EC> GECACBCPHCOCPHC IPBIA>H>$

1FPF > A>EIAF BCLLW.GG>LH>HFEC KLI FPCEI BCEIN>PHI B>LLW>RGFEH>QIFPC7 >LLFPH>P>OCPHF C HE>RGFEHF IP

BIRA>EIA> F >LHEF LJFKF IPBIA>HF B>I ;FRH 2FLBCER BCL O>HCEI>LC GEFNCPICPHC B>LL> GFH>HJE> C"F

A>GIHFQQ>HJE> BI >L?CEI C RICGI

/CRH> IPHCRF AMC [J>LFE> LWIOGECR> EIHCPCRRC BI FGCE>EC RJ [JCRH> V>RAI> BJE>PHC LC FEC PFHHJEPC7 GECNI>

>JHFEIQQ>QIFPC BCI ;;$22$7 PFP NCEE_ EIAFPFRAIJHF >LAJP FPCEC >KKIJPHINF$

0JHHI KLI IPHCENCPHI GECNIRHI C GEFKE>OO>HI AFOC RFGE> EIGFEH>HF GFHE>PPF RJ?IEC OFBIVIAMC AFPPCRRC >B

CNCPHJ>LI N>EI>QIFPI ALIO>HIAMC H>LI B> OJH>EC IL PFEO>LC RNILJGGF BCLL> NCKCH>QIFPC$

(PFLHEC LW.GG>LH>HFEC BFNE_ B>EC HCOGCRHIN> AFOJPIA>QIFPC >LL> BIECQIFPC 4>NFEI FNNCEF >I ;;$22$ BCLL>

B>H> PCLL> [J>LC IPHCPBC B>EC IPIQIF >I L>NFEI$


